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Andhra Pradesh Capital Region Development Authority
(APCRDA)

Office of the Commissioner
5th Floor, Rayapudi Post, Thullur Mandal,
Amaravati — 52223

Press Release
Date: 22.01.2026

Punjab National Bank to establish Administrative Office in Amaravati; Lease Agreement
registered

Punjab National Bank (PNB) is set to establish its Administrative Office in the Capital City of
Amaravati. In this regard, a lease agreement was entered into between Punjab National Bank
and the Andhra Pradesh Capital Region Development Authority (APCRDA) and was formally
registered on 22 January 2026.

As part of the project, Punjab National Bank will invest approximately %15 crore towards the
construction of the administrative office buildings, demonstrating the Bank’s strong commitment
to the development of Amaravati and the strengthening of banking infrastructure in the Capital
Region.

On the occasion, PNB Circle Head Mr. Pankaj Kumar, Chief Managers Mr. Srikanth and Mr.
Narasimha Reddy, along with APCRDA Joint Director, Amaravati, Mr. V. David Raju, expressed
their happiness over the successful completion of the lease agreement.

They stated that the establishment of the PNB Administrative Office in Amaravati would
enhance administrative efficiency, improve banking services, and contribute significantly to the
overall development of the Capital Region. With the registration of this agreement, an important
step has been taken towards the expansion of institutional and financial activities in the Capital
City.

Commissioner’s Office,
APCRDA.
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