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Andhra Pradesh Capital Region Development Authority
(APCRDA),

Office of the Commissioner,
5th Floor, Rayapudi Post, Thullur Mandal, Amaravati — 522237

Press Release
Date: 28.01.2026

As part of the ongoing development of Amaravati as the State Capital, The New India
Assurance Co. Ltd., India’s largest General Insurance Company, has proposed to establish
its Regional Office at Amaravati.

The Company has proposed an investment of approximately 100 crore, which is expected to
generate employment opportunities for around 200-225 professionals in technical, finance,
marketing, and administrative domains. The Regional Office will also include Al Specialist
Officers to support the development of innovative insurance products in line with emerging
market requirements.

The Regional Office aims to provide comprehensive general insurance services across rural,
social, urban, corporate, and mass non-life insurance segments. The initiative is intended to

enhance insurance penetration among farmers, Self-Help Groups (SHGs), small businesses,
and the general public, thereby strengthening financial inclusion and economic resilience.

In this regard, the sale agreement with APCRDA was formally registered on 28 January 2026
between Mr. V. David Raju, Joint Director (Estates), APCRDA, and Mr. V. Raja, Chief Regional
Manager, The New India Assurance Co. Ltd., by Mr. Ch. Rambabu, Sub-Registrar. The
registration was witnessed by Mr. G. Appala Raju, Mr. Azeez Shaik, and Mr. V. Basivi Reddy on
behalf of The New India Assurance Co. Ltd. This development reflects the growing confidence
of leading institutions in the Amaravati FinTech Zone and its potential to emerge as a key
development hub for the State Capital.

Commissioner’s Office,
APCRDA
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