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CRDA gets /500 cr from
NaBFID for infra works

Srikanth.Aluri
@timesofindia.com

Vijayvawada: Capital
Amaravati projects recei-
ved a funds boost as the Na-
tional Bank for Financing
Infrastructure and Deve-
lopment (NaBFID)sanctio-
ned a loan of Rs 7,500 crore
to the Andhra Pradesh Ca-
pital Region Development
Authority (APCRDA). This
financial support is likely
to accelerate major const-
ruction and infrastructure
projects in the capital city.
Documents related to
the loan sanction were for-
mally handed over during
a program held in Amara-
vati on Friday. The deputy
managing director of NaB-
FID Samuel Joseph and vi-

ce-president for loans and
project finance K Dinesh
gave the sanctioning let-
terstothe commissionerof
CRDA K Kanna Babu on
Friday.

Earlier, the CRDA aut-
hority meeting chaired by
chief minister N Chandra-
babu Naidu approved the
proposal for a loan from
NaBFID. The financial as-
sistance extended for Ama-
ravati’'s construction is ex-
pected to significantly spe-
ed up the development of
the capital city. The mini-
ster for municipal admini-
stration and urban deve-
lopment (MAUD), P Naray-
ana, announced that the in-
frastructure works in the
capital villages will begin
from Nov 21.




